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fq 3TFF ^TTR: TT^TJ^R 3THF 

3Tf^RJ^J*TT 

<4>fef444l, 25 M, 2012 

"CRT. TT. #5^3TIT(l)2012.—'cTFTcf TR crl^sll^K 

ftPm,1959 7ft 3TTft 3lft cRRt $ ftR ftlft ft 

ifpT cftqg RR cTcwj k;<q|v-jcftq SITR 
it 27 vJHgfr, 2012 it qft^RT TT. ir FcRJ 3FN (l) 
2012 ft ef^cf el I * I'd FF 4Jl4 el^l^iy STftftq^i, 1959 
(l959 cf>T 23) ftt OT 39 ftt ^IRT (3) ^ ftt qf 
sftefl^lR ^TRTT ft RFim, qR-III, RF 4 3 ftftqft 

ft qift ftr wrfcra f^rr -*rqT ^rr, qifft ^rft qqTftq 

ft yqiftcl ftft 4 [ft Tlftt ci||ftift| e)4c1 Hftft T? 

^TRTT ft \'lu'U^ ftt \J4 tT Tftqf uRRTT ftt TReRT ftftl 
clot ?TlfR? ft 45 f^fi ftt OTftft ftcT Rift ft <jft 

qrcfftiqf ftp 7j?nq otrIotcT fftq Fq ft i 

3th ftfft vRJtT TKFqq If?! ufrRTF fftqq 31 

o 

qpfqft 2012 ftt RRcTT ftt \i9ci<£T tfiqr ftf qf ftt; 

ftp ^fft TTmB ftr ftft 3TTTtfeRTt 7MT 
UTO qft ft; 

F^feR, m eTFTcT RT Fqd ct>PiqP ftftftm, 
1959 (l959 cRT 23) ftt £TRT 39 ftt ^qtJNT (l) fJRT 

yqqi ?#irf spt gfttq qftt ^ pfftR qqqgM ftq 
'M^cpR ft 31 ^h 19H ft RT f RT TR qqft eftHcRR PtPtqq 
1959 ftr 3TFT ftp ftftttftcT cjqft ft feR pHpifeq 

PlPlTM «RTctt ft qeifa :— 

1. (l) ^q fcrf^ROTt ftt RPTcT qft c5l4ct^lcRR 

(ftftqq) R)Pm. 2012 ^FT '7TI*s r) l I 1 


( 2 ) d ^ H4)lVK c?>t cTTftGT 

cpt FtT I 

2. efFRT 3fa 'cFTTf eRJTcRR fcff^RRf 1959 (fu^t 
‘via^H^Fia fcTf^FFT cRFT uTTFTT) ^ "c^tq 

^ RfFT ’ft 517F WF Rf "FlfFq" ^ 

FfTF I 

3 . tfiProq ft Pm 11 ^r, - 

(q/) rt ftPm ( 1 ) h - 

(i) (q) ft 3fcf>, 3T5TC ^ "ffmqv qTT 

303T ftF" cF WR RY q>T 30qj ft^" Mf, ?T«,*f 
C^t w RTRTT ; 

(ii) (q) ^ T5RTTT pFTferf^TT q^cf> 

3T71:^nftc1 ftRT uffiRT, 3T^rfcT :— 

npqq qfr q,ftnqqci ^jrRT ^rtt 3ft^ 

RTTR-tra ^ cift fr c^t 

if ZfrJ 3TcnFR F^FT cfjfit" 

(^) rt ftPm ( 2 ) f, 73 /g (r) 3frt, -ATSTTf sfp 

"3Tcf56R w\ -gm Iftq" ^ RT "upf qq 

gsR ftq" 3tq7t, 3TSRT 3TR Reft qfr T?3T FTTCFTT | 

4 . ftPm P ftpm 20 ^ ^ qq (eft ^ 
Wi R? pRftl’felcT FcT q?t W RFFTT, 3T9Tft :- 

‘(cp) fchql FTReTT PTcT ftf qT yFR^IT ^ 10ctf q>6TT qT 
-xpqTFw “jftpf Ft ,/ 

5 . qqq ftP/iPf ^i. ftPm 20 ^ ^ (q) $, 

qq (ii) qft miR Ptrt umqn l 


U) 


1879 GI/2012 
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6. vEKT fcJ^TCRt if, ifcrfrPSW 25 47 *t, - 

/ J. \ rj I I n tfVvi htu i " , ii , i i . i _ rv 1 —nr» tj i j i i J '— i f\ j i 

^ 1 l\ V »I W 1 J M f > 1 \ Ol HVI 

'5TW' ?•«£' # OTT 757557; 

(®) "3TRt ^ -4uf|co^l 4? 3fcEftT ?E4t A TOR Cl 
'1^744 41 7^ "d^Wfell ^ 3TE?R'‘ ^|«;] A\ 3TcT:Wlff4cl 
f^UT 747547 I 

7. 7355 fclPKl^' 4. faPfcR 28 75 3, 735 fAAm 

(3) A 5>TR 55 i^FRlcffelcT 57t 5*47 747557, :- 

'(3) qt5j4T rr# 7 % tfsh^ 5 cZ7%rrr sm 55^57 tt4 
30 ftf545 A 5Tf^gr 3m4R 45 •gFHH 4^t f^7q 
74Et 57 5F R^cT cjU^7rH4> H^g "Rlcjcfc ^t 5" 
45 WqR 45 64^417 7^11 

5Tf4 fA F4 WnPTf gt 54775R 5§t ^ 

TRFUR 47 7417747 A H5 4 45^ 37t* 5557 4 g35 FF I * 

8. 7354 ftpRHt 4. ftPR4 30 A ‘2.5^85 

4 45f^TcT Fft 5?t ?7cff" A 3TcFfcF 73F (g7) 47t F4T4T 
757547 I 

9. 7344 f^RRt A. fapR4 31 A. "F^Rtf%54 

3ft4 3tfc74 FftSTTSTT' ?|all T^TR 57 "5573^?R J 

^47^54. 3TfcFT 5$87T, ct*5T4R c14>^0 Mf344R A 
547H-55. 5444 ef75T4R 41 fWf 344 

5475-55/^54747 5T447RT # 454^144 gt foTg 
5775^4 Ft" Wf 47t 7731 747547 I 

10. 444 f^T44f ^t, PlPl’MM 32 3. - 

(47) 735 ftP)44 (l) 3 "47t 4T 737# 

55575" TT^t A 74R 57 "g>t 4T 
ftntf A 57414" 57<4l gtt ‘7751 75Tg47 

(4) 734 fcTl%44 (4) 57 574T4 PlMfc^cl 

57^47 3T4:7F4llW %47 751547, H^tcT 

"47T^ 4F fcrf^TR fcrf^44 41 gt WWA 
A 3T?fR Ft" | 

11 . 7344 fAAwA A, f^744 33 A 735 ftPliR (2) A 
75F (47) 47t F2T4T 7^T45T 1 

12. 7J44 T4R44 A. 141444 35. A - 

(47) 45 f^(444 (3) A "TTT^IR" ?K t£ 

74R 57 "5f^54" YR4 773T 55W ; 


(75) 735 fc)Pl44 ( 4 ) A, 57^47 7^ 57414 
PlRfclR.'Icl 57^7p 3T4:77TTt44 fch4i TTfKRT 

"471^ 4F At ft7 5F f^P)44 f^P l 44 41 t£ 
TjqejEff 7^ 3?EfR Ft" I 

13. 444 f^mt ^ f A\Am 41, ^ - 

(47) ^ 735 f^ER ( 1 ) t£ 57414 f ^TR r fcHRsjcl 

735 fctf^TR yfcPwnrf^R f^75T uii^nr, 3rsit4 :- 

"( 147 ) 47 ^ TJ^terR, 75t F^TffrfeTT^ 51 3TfcR 
5^tS5 7^ 4Rf 747t 51 75jpr[ A 735%T4 Ft4T 
t, 47t F477frfe54 w Ttf^Fr 5^rerr, 7^75 ifr 
5RRT Ft, A 73ccM 5tft4 f^R5T 45557 5l^ 5F 
547 4T7 57 54t47 575 55 5 47^7 sfc^f 

45 5J555 5fcT774 UI5T 4774T t fuRT^f 7^ 73^ 
7&F (l)5t 775TR- II ^ 5&TT faPlf^ 7?4 5157 
5^t ^ SlW 55 575 53fT 4 Q 4 ^7 Tl^t 575 
55t 7^ 555 3T4>t 45 7555 775 ^ 50 5tc77T4 
5I5T 4754T t* 73T7 AEA ^R\ 5T 57t 
( 5 55^ 5145^5 37?Ff4) 547 55^7 ^ 55 54 


5151 

: Ft"; 

(a) 

735 f^T45 (2) ^f- 

(a) 

fcfPf45 ( 3 ) A "H7f4TR" 5R4 ^ 

75R 55 "5^54 " 7E4 TE37 HT547 ; 

(5 

735 f^T45 ( 4 ) A "735^4F A 
fT^ftt" 7P4t 7^ 54T4 55 "F 7 ^ 7^ 
f^ft" ?Tc4t 47t 5®7 751557 j 

0) 

"5^t87T 55g" 51&4t ^ 55RTCT "Tift 577 

TAR 47 

RJg 7^ "Rtt 5?4 55t Tjqf^&TcT g35 


Ft" ?R4t 375:^5^5 fct>41 757557 I 


(ii) 57^47 -$ 7RTR 55. fn55f^%4 5?447 

5417 757547, AT^ftcT:— 

"47T^ f?f7 4F 735^44 754 (j) (ii) ^ 

73fc5fR44 754 47 3Rt A wA A HR 45 
F474R 5^t Ft5T 4f^ 4F 55 575 54t 3 
735^44 ^35 Ft t^Rff TRt fWt 474 4?T 5^85 
A 47 3ttA A 757^ 45 HR f^H! Ft 47 4F 
7^547 755 ^ HR 47t 5^t c^4T f ; 

47T^ 4F At fA> 5F 3P42t1 5^85 47t 

47 73777^1 55 47 mA A ^[A A hr 45 

F474R 5^t F757 fuRT^f 4F ^*^t 57555t 47 
T^HT A\ 5RHT Ft, A 73R q^tm A 735%R ^35 
Ft f^TTPt 4F 775 47 377^1 ^ 757^ 7^ fcl4>Hl qtt 

jTH-py \ ti i _.._, ... 0 „ . _. ^ 

hmvi vin h> mi vi v^^ivhvi goii t?i; 


[*rm m—4] 


gTRT TOT TOTO : grengrror 


g?b g? ft % ftft fcren^ff ft fbg *?g 

gT 3TTft ft vrift cf>T TOl^ HR TOT Wd TIT 3TTp 

ft \rlft ft HW eft U lU“f cHvb rft .%!ri(vT ft Hv'r-i 

.^.-...-. •• xj"> 

Rg 3 HRTdR RTH ft fftq TOd&T ftgj |" 

14. TOfd fc]Pfgft P. ftftiR 44 4 TOT PP<R ( 2 ) 
P "PdR, TOgft ftpTO, ft<R 3gfp" ?[«ft ft- qTdR 
"gT gfPgg gRT ggT Prftfa ^ OT {^ " TO«P gp 
ftdTOTfbr fftgr giRR i 

15. TOR fPPlgft P, 48 *C Pnfelf&d 

fPPRR gp gfProTfPd fftgT hurt gfgfd: 

"48 jrgftr ftrorog gPterT ft ?gg-i ft fcrc 

TO - TOT afk MIcJggR: gggg ftgjigH qftag ft 
RFT 1 ft pR 3pgPM gp qftaTT qfbg gRT 
ggT Ppftd ftb 3Rp)ftd ftR f^Tiff P 
ft httoP 1 " 

16 . tor bPrgftt P, fPftm 96 P~ 

(to) "Piciif^d ftsrr qptergp" TRb ft 
tor to "fftggd ftro qbaRTp" d«b 

gp TOTT HTgR ; 

(®r) "Pgfag ft fft? qp5f ST^f ft TOR 
TO 'pH' P^Pd ft fcR W ?Rftr gP 
RIT vrfT^MI ; 

17. TOR fPfagPt P, fftfpgg 97 3, "ijg: P|c|pH'' 
?T«gt ft TOR TO "pg: PpfPd" ?Rp gp RsTT HTCRT f 

is. tor fpfpgft P,' bPm 102 P, tot bfpgg (i) 
P, "gnp totrt tot" ?r«P ft tor to "yror-qR" tor 
w httor 1 

19 . tor bfpgpf P, bPm ii6 P, tot fPfpgg ( 2 ) 

V 

g -- 

(to) gg (xiii) ft qrogR fProiciKsia Rgb 

ftt 3trf:TOTpR fpRT TOTgR, 3TSpd :- 


fft ^ Srp^Ur qftqg f^t fc^ft 
TRprrr abr b Pbft tor 

TT 7 T 11 -IIOT -Trr -.m-—^r«-r _\. i.. C r 

in >1VMM HI 'JIHrHQI XI Ct>|$ C^fR^Tf 

STRtPm gTpft | " 

20. RgR faPmf P, fcJpRR 117 c|5t FgRT vdURf l 

21. ggg fclPRF# P, fclpRi# 118 ^ p T Hf^Rcjd 

^fqqq qfrTTOTfbr Prit totrt, ^rsrfrf ;— 

"118 gTT 3TRKJR- 

(1) 3TKJ“TO P 3TdffR RhxTl gTrT <fr glfT ^ ^ 
gPqgt <^ Pr ^prjcr qR^c; ^ngtf^TcT 

Ribt 3p? abibr gPggf tR htto 3tb 

cblltPK (qf^qg pR PiqftR) pRR 2006 3TTcT?g^i 
WfRRT war eTT^ Fpt I 

(2) TOTTR ^ TORR 7JT HFTcT 3 ft? RpJ 

<^TO<RX (qbqg b.feTg pRbR) pRH 2006 <& Rqgqt 
^ 3RR?r TOTW TOT 3TTOKT?TT Cj>t ^pRT RR 

pTORTcpr ?PlT I 

( 3 ) abbf qPqgt <b PtctPr ^ qgRRi’af qPqg <b 

3T«iaT ^ cTFTcT 3fp ^sTRTR (qpqg Pr 

PrPr) Prr 2006 <£ 1%qft wf grt abb qfbg b 

Sftgar <^ Rgb ^ RRT RR | " 

22 RR PrPRRf P bPm 123 P P l Hfcifed 
RiRqq bt qfcR^nfbr Prtt rtirtt, 3rbrf :- 

"123 plbl abb qpqg b 3Tezrar q5t ?rfbRT 3fk 

gifted- (r) qfbg rt 3ngar tot srftftqq 

gr tot ftPrab gro to^t atot ttPr^ rt qgpy cfpR 
3fp grftbf m PpaRTOT Tor r tto-w to g^R 
qPqg gRT TOT TOgbTpTcT TOft gpR I 

(73) 3Ttzrar, abb qfbg gr Proft gPrb b toftst 
oHI\ V\H gr^ fbb gqg TO TggR TOR TOT pRTT g 
gTOcTT |T ! 


"g?b ft? bft TObrocTTb toT TOb b 
ftq qftqg giro toj^T toT broro abb 

qpbf gRT TO^ 3T^mTR gT TOTOg TObTOcTOT 
TOP ftgf TOTTOTT : 


TOb gg ft ft pb TOTbTOcTlb g^T ftj^ 
gd TOR MKdd 96 Tgef gft TOT TOyft ftb 
ftft ^rrobTg gr TOg qpgbRT b Pr 
Rg ftgT TOTTOTT 3iR TORT bbT dg gRTO I 


(g) gft 3?£gar tot qg Ptot t gT gft 3fRrar gqb 
qg ftT ?lftdft gg ggb gRp gT grftftf gq f'TRTgg 
gRp P 3 TTOrb t ft TOTTEgar TOft TOR TO TOb TOpgT 
3 ?p gigar toT qgrd giftroff tot qgb toPr Pb 

gTftbf TOT PnaggR TOpgT I ’* 

23 TOrd ft Pi gft P, ftt Pgg 127 P TOT ftPfgg ( 2 ) 
P, Ptft qP^g: P "gT TOTTdTO ft dgRJ, q" TOfift gP 
69 rar TOignr 1 


/ «-\ p . . A <1 ■ ■ | \ -P TTn I-T f ft I I ft l ~l f I I _ f '. 1 *. ■ 

Hq {XVII) H?-qi^| in^nKTii^M 

3Td:TOTftd ftRTT grrggT.. 3Rpd :~ 


nA ttttor f?rfft ;ir H P i D a j i ij ff 

. -1, i'-i 1 I'-iJR’-i-i c | 

ftPm ft qfcrrorfPd ftror torr, gfgb 


P f dftRsid 





4 


TTT3E (GAZETTE OF INDIA : EX1KAORD1NARY 


[Part III— Sf.c. 4] 


"132 faf# # 7#— 

(i) fa# to# to ### ^jfr to# 

gfadc; SE7T fafad # to #tor R f^RTT fa# toRR# 

cto# to fa ^TTtTrfr 3f# R# RcfR ^ 5T#R# ^ 
R## fan RTR1T faldfa to# qfaR {JRT Wtc 

R fa^ft R fa R ;l 

(;2) fa# to# to#.<i to falM R fa# # fa# 

# rfef cTR to to tor RlkRi uR cTR to, 4WR 

#7 to to / Rrr to I # thste to# itrt 
^cnarto cim-cN to# crfto^ R pm q#RT# R 
tetst U7 <yci p to to to to toitol ^rr rth ^ 
fld^ Tf R fa R# RPitoR R# Wlltfad 1? ] 

to fa 5 to fa# # to rt tor srir R 
3R?U2T Rq # toto to # tow Rto R to R 
tor 3 rtR rrt to R? fa# to R fa? fafafd 
fa ttkcw to# #to R per# R to# qfto R 
#tork# to otoiR# fa R fa? to faR 
vH ik |jii uR ctr fa tofto to fa tofaR #Hrfa # 
TER RR R fa# 3T# to Tlfacf to R# R fa? 
#to # fafto ^ ^ cHjtoR r# d' faR rr i 

tt# r? # fa to# toto fa fa# # #fa 

cpf v3 M <UVI RR2T R 3IRRT Rd # fa# fafa RR R 
fcfaff A 3TT#facT fa# Rltod R fad ^ ddclld R 
to to faTT RIRTT I" 

25 rrt fa## A. ##rt 136 # rt fa## 
(l) A 3fa, 3TSrR to 7TR "31 Rdfa”, R WH RT to 
3JSR to RR "30 P#' to vjrto 1 


26 RR faftoft A ftom 137 A. ftofato fa 

to^ifar faR rp?r. ator :- 

”137. 3TRRRT 'HIHI# tto‘-(l) w Sva# fato:- 

fa) fato cl^ 3iraWef> ^E# RR; to 

(^) to# # 'delto # <to 

tt 20 yIfayici ^rt fafto E 3rg#i to? to tr 

ORTRIT^T 7TFTRT td<35 34[#facT to# I 


( 2 ) fa# amraKR wtf?i tsep to arnffacr cto 
# f#? fafto A fa# arjto ^ to 

fa### fad I vr| |U MI fad<H IcHO toich dd|4 0^ ft" #7 

m tofar TRto ^rt to? to 7 ^ s&n to 
to# #to A> 4?! J ?ld J 4 tor ^T^TT i 


(3) Ref #k 3 dd #4 Tf 1 ? fcff#R (l) # SfeE# 

falfT RETT t eft to# ##R to R^# ^ W|M 7 ^ 


^ 6 7TW # #?R 3ERT£IRur 7TPTRJ t^p totfacT 

to# r 


27 


TTrfrT TVM -4 j i 


^ mnqd 145 R q^tfld 

ftorfator fafapi to 3#:wtor fam rt^ 


145 R. MRefcf # fato - mR^c; ^Fp=R 7 —TRpr? 117 to# 
tofa to to fato RT# R7 7TR# t to# qi#R §R 

R##rt # ^r#t# to ^rr r# #7 Rto R#f <r 

ftor^R r# R fto R5RR RR# # sfR to# toto 

to fa# #to cpf RPR r# # fto? m&i to# i" 

28 ^frT fafara# A, fto#E 146 R T ^d l cT 
ftorfartoH fafa^d to to^irfar faR ptirr rs#t 

”146 r. ##r # farto - ##R 7 FR- 7 FR TR to# 
to to fato R# R7 7TR# # to# ##^ 571 
RfafaRR # R^to# to ^7T 7p# #7 Rfa R# RT 
faRRT RRT R fad? Rachel RR# # #7 toto to 
toRT TTfafar to fa# fafto R[ TJTPR R# R far? 
## I” 

RT- RRRROTR. 31^7 ^ 
[#R5R 111/4/71/12/37741. ] 


faq# : qtTR fafto# to faTTR 25 ^ 1959 to 
#sOT RTRT.faf. 611 RRT ER?T R RR4d ^ URlfacT 
fton Rm &n #7 Rinfafad R ^rt totofto fton w 
sit 1 

( 1 ) # to^TJRR ( 2 )/69 farto 8 M. 

1969 

( 2 ) RfaRJ 5 ^ R. #<3RRRR ( 2 )/70 falTR 25 

1970 _ 

( 3 ) RfalRTT 7f. #d«cto 8 TR ( 2 )/70 fad fa 22 

R^to, 1972 

( 4 ) RfaRjRR # #^R^RR (l) / 81 faliR 6 

Rdto, 1981 _ 

( 5 ) >3T#^dr # #^s#RR (l) / 88 fad fa 31 

RRc#, 1989 

(6) RfaRjRR # #^RTJ3TR (l )/93 faTTR 25 

f#PR. 1993 

(7) 3T#^R # #RR^3IR (l)/2002 fa#R 26 

PJR 2002 

(8) # fa^RjRR (l)/ 2002 falfa 27 
R#, 2003 

(9) Rfaq^TR #5R*£5TR (l)/2008 ffalfa 17 
pcR7, 2008 

(10) Rfa## # #RRR3TR (l) / 2008 fa#R 6 
3#R, 2009 

(11) Rfa^dl # #^R^3TR (l)/2010 fafTR 4 
qRTRI, 2011 






[*m in—- w^s 4], 


^TRcT TFTO : ^RTT^rrrt 1 ! 


THE INSTITUTE OF COST ACCOUNTANTS OF INDIA 
NOTIFICATION 

Kolkata, the 25th May, 2012 


F. No. CWR(1)2012. — Whereas the draft 
regulations further to amend the Cost and Works 
Accountants Regulations, 1959, were published 
as required by sub section (3) of section 39 of the 
Cost and Works Accountants Act, 1959 (23 of 
1959) in the Gazette of India, part ill, section 4, 
dated the 27 ,h January, 2012 vide the Institute of 
Cost and Works Accountants of India notification 
number CWR(1) 2012. inviting objections and 
suggestions from all persons likely to be affected 
thereby before the expiry of forty five days from 
the date on which copies of the said Gazette were 
made available to the public; 

And whereas copies of the said Gazette 
were made available to the public on the 31 
January, 2012; 

And whereas no objections and 
suggestions were received by the Institute; 

Now, therefore, in exercise of the powers 
conferred by the sub-section (1) of section 39 of 
the Cost and Works Accountants Act, 1959 (23 of 
1959), the Council with the approval of the Central 
Government hereby makes the following 
regulations further to amend the Cost and Works 
Accountants Regulations, 1959, namely 

1 . (1) These regulations shall be called 
the Cost and Works Accountants (Amendment) 
Regulations, 2012. 

(2) They shall come into force on the 
date of their publication in the Official Gazette. 

2. In the Cost and Works Accountants 
Regulations, 1959 (hereinafter referred to as the 
said regulations) for the words “Central Council”, 
wherever they occur, the word “Council” shall be 
substituted. 

3. In the said regulations, in regulation 11 

(a) in sub-regulation (1 ),- 

(i) in clause (d), for the figure , letters and 

words “30 th day of September “ the figure, 

1379 cVi jn-l 


letters and words ”30 ,h day of June" shall 
be substituted; 

(ii) after clause (d), the following proviso 
shall be inserted, namely:- 

“Provided that the Council shall give 
reasonable notice to the member ana 
shall afford to the member an opportunity 
of being heard before cancelling his 
Certificate.’’; 

(b) in sub-regulation (2), in clause (b), 
for the figure , letters and words “I s1 day 
of October" the figure, letters and words “ 
1 si day of July” shall be substituted. 

4. In the said regulations, in regulation 20A, 
for item (a), the following item shall be substituted, 
namely:- 

“(a) passed Class 10 or equivalent from a 
recognized board or institution”. 

5. In the said regulations, in regulation 20B, 
in clause (a), item (ii) shall be omitted. 

6. In the said regulations, in regulation 25A,- 

(a) for the word and letter “Form I" , 
the words “appropriate Form" shall be 
substituted; 

(b) after the words “under his former 
registration” the words “subject to the 
provisions of regulation 41" shall be 
inserted. 

7. In the said regulations, in regulation 28B, 
for sub-regulation (3), the following shall be 
substituted, namely: - 

'(3) Non-payment of annual subscription 
by persons who are existing Grad. CWA 
before 30th September of every year will 
disentitle a person the use of the 
descriptive letters “Grad CWA": 

Provided that there shall be no 
further admission as a Graduate of the 
Institute from the date of publication of 
these regulations. 

8. In the said regulations, in regulation 30, 
under the heading " 2. Conditions for appearance 
in the Examination”, clause (a) shall be omitted. 

g. In the said regulations, in regulation 31, 
for the words “Intermediate and Final 
Examinations” the words “Foundation, 
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Intermediate. Final Examinations, Certificate in 

Accounting Technicians Course, Management 

Accountancy or any other certiftcate/diploma 

coursp . mAi/ hp : i mKia-mont ^ 

■ - - r - Tr »*«' im i^ivi.i ii#i uuiivii 

shall be substituted. 

10. In the said regulations, in regulation 32 - 

(a) in sub-regulation (I), for the words “on 
or after the" the words "on or after any" 
shall be substituted; 

(b) irn sub-regulation (3), for the word 
Institute" the word “Council" shall be 
substituted, 

(c) in sub-regulation (4), for the words 
“any of the above" the words “any of the” 
shaW be substituted; 

(d) after sub-reguiaiion (4), the following 
proviso shall be inserted, namely - 

"Provided that this regulation is subject to 
the provisions of regulation 41”. 

11. In the said regulations, in regulation 33, in 

sub-regulation (2), clause (a) shall be omitted. 

12. In the said regulations, in regulation 35, - 

(a) in sub-regulation (3), for the word 
‘Institute” the word “Council" shall be 
substituted; 

(b) in sub-regulation (4), after the 
proviso, the following proviso shall be 
inserted, namely 

"Provided further that this regulation is 
subject to the provisions of regulation 41”. 

13. In the said regulations, in regulation 41,- 

(a) after sub-regulation (1), the following sub¬ 
regulation shall be substituted namely - ” 

U (1A) A candidate, who appears for both the 
stages or groups of Intermediate or Final 
examination shall be declared to have passed 
in the Intermediate or Final examination, as 
the case may be, if he gets at one sitting the 
minimum per cent, of the total marks in each 
paper from which he has not obtained 
exemption as specified in column II of clause 
(1) and an aggregate of fifty per cent, of the 
total marks of aii such papers including the 
papers in which he has obtained exemption, 
taking both the Stages or Groups (under oio 
syllabus) together "; 


(b) in sub-regulation (2)- 

(0 after the words "examination bur 
the words “'who has appeared in all the 
papers of that stage or Group” shall be 
inserted; 

00 for the proviso, the following 
provisions shall be substituted, namely:- 

"Provided that he shall not be entitled to 
the benefit of exemption or carry forward 
mentioned in clause (i) and (ii) above if he 
has appeared for the papers in which he 
has the benefit of exemption or carry 
forward in a subsequent examination or 
voluntarily withdraws such benefit: 

Provided further that the candidate 
shall not be entitled to the benefit of 
exemption or carry forward on and from the 
examination in which he appears for the 
same papers or as the case may be the 
examination irf which he appears after 
withdrawal of exemption or carry forward: 


Provided also that any benefit of 
exemption or carry forward shall be 
available to a student for three consecutive 
terms immediately succeeding the term in 
which such exemption or carry forward has 
accrued.’’. 

14. In the said regulations, in regulation 44, in 
sub-regulation (2). after the words ‘Stores, 
Materials, Labour, Overhead etc. the words “or 
any other area as the Council may decide” shall 
be inserted. 

15. In the said regulations, for regulation 48 
the following regulation shall be substituted, 
namely: 
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Management Accountancy Examination:— 
Candidates for Part I of the Management 
Accountancy Examination shall be examined 
in the groups and subjects as may be 
decided and approved by the Council ". 

16. In the said regulations, in regulation 96,- 

(a) for the words “auditors elected” 
the words “auditors appointed" shall be 
substituted; 
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(b) for the words “eligible for election’’ 
the words “eligible for re-appointment” 
chal! be substituted ' 

17. In the said regulations, in regulation 97, 
for the word "re-election" the word “re¬ 
appointment" shall be substituted. 

18. In the said regulations, in regulation 102, 
in sub-regulation (1), for the words “certificate of 
practice" the word “certificate" shall be substituted. 

19. In the said regulations, in regulation 116, 
in sub-regulation (2),- 

(a) after item (xiii), the following 
provisos shall be inserted, namely:- 

“Provided that no research or allied 
activities shall be conducted by Regional 
Councils except with the prior sanction of the 
Council for carrying out such activities; 

Provided further that the Council while 
sanctioning such activities shall fix the total 
amount which may be expended for a 
research or other allied project and shall fix a 
time frame.”. 

(b) after item (xvii), the following 
proviso shall be inserted, namely:- 

“Provided that no Regional Council shall 
organize any programme, directly or 
indirectly in a place outside the region 
concerned including any foreign 
programme.". 

20. In the said regulations, regulation 117 
shall be omitted. 

21. In the said regulations, for regulation 118, 
the following regulation shall be substituted, 
namely: 

“118 Conduct of elections — 

(1) Notwithstanding anything contained in this 
Chapter, the elections to the Regional Councils 
shall be held by the Council and the Cost and 
Works Accountants (Election to the Council) 
Rules, 2006 shall apply to the elections to the 
Regional Councils mutatis mutandis. 

(2) Any provision in this Chapter inconsistent 
with the provisions of the Cost and Works 
Accountants (Election to the Council) Rules, 
2006 shall, to the extent of such inconsistency, 
be void. 


(3) Any reference in the Cost and Works 
Accountants (Election to the Council) Rules, 
2006 iu the Presideni of the Council shall, for 
the purpose of elections to the Regional 
Councils, be construed as a reference to the 
Chairman of the Regional Council. 

22. In the said regulations, for regulation 123, 
the following regulation shall be substituted, 
namely: - 

123 Powers and Duties of Chairman of a 
Regional Council - (a) The Chairman of a 
Regional Council shall exercise such 
powers and perform such duties as are 
conferred or imposed on him by the Act or 
these regulations, or as may be delegated 
to him by the Regional Council from time 
to time. 

(b) The Chairman may direct any business 
to be brought before Regional Council or 
any committee for consideration. 

(c) If the office of the Chairman is vacant 
or if the Chairman is unable to exercise 
the powers or perform the duties of his 
office, the Vice- Chairman shall act in his 
place and shall exercise the powers and 
perform the duties of the Chairman. 

23. In the said regulations, in regulation 127, 
in sub- regulation (2), in the fourth proviso, the 
words ‘or "Grad. CWA” ‘shall be omitted; 

24. In the said regulations, for regulation 132, 
the following regulation shall be substituted, 
namely:- 

"132 Expenditure from fund - 

(1) The funds of a Regional Council shall not be 
employed for any purpose without previous 
sanction in writing by the Regional Council and 
may only be utilized for such purposes as may 
be expressly sanctioned by the Regional 
Council. 

(2) No part of the funds of a Regional Council 
shall be expended unless, bills, invoices and in 
the event bills/invoices are not available, 
vouchers signed by the competent person are 
produced before the competent authority of the 
Regional Council and such authority is satisfied 
that the expense is genuine and authorized: 

Provided that no funds thereof shall be 
applied, either directly or indirectly, for 
payment to the members of the Regional 
Council or officers and staff of Regional 
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Councils rexcept ffor .reimbursing them for 
any expenses incurred by them in 
connection with the business of the 
Regional Council in the region concerned 
unless prior approval tor making expenses 
including travelling or any other expenses 
outside the territorial boundaries of the 
region concerned is ■obtained from the 
Council in writing: 

Provided further that no fund of 
Regional Councils shall be applied, directly 
or indirectly, lor payment of any kind in 
relation to any foreign travel or programme 
held in a foreign country.". 

25. In the said regulations, in regulation 136, 
in sub-regulation (1), for the figure, letters and 
word "31 s1 July”, the figure, letters and word 
“30 th June” snail be substituted. 

26. In the said regulations, for regulation 137, 
the following shall be substituted, namely:- 

“137. Extraordinary General Meetings. - (1) A 
Regional Council- 

(a) may, as often as it considers necessary ; and 

(b) shall, on requisition made in writing by at least 
twenty per cent, of the total number of 
members of the regional Register, 

convene an extra ordinary general meeting. 

(2) Any requisition made in writing for 
convening an Extraordinary General Meeting shall 
specify the objects for which the meeting is called 
and shall be signed by the members making the 
same and shall be delivered at the office of the 
Regional Council. 

(3) When a requisition is made under sub- 
regulation (1), the Regional Council shall convene 
an Extraordinary Genera! Meeting within Six 
weeks after the receipt of such requisition”. 

27. In the said regulations, after regulation 
145, the following regulation shall be inserted, 
namely:- 

"145A. Directions of Council - The 


Council may from time to time issue such 
directions to the Regional Councils as in 
the opinion of the Council are conducive 
to the fulfillment of the objects of the Act 
and in the discharge of their functions, 
and the Regional Councils shall be bound 
to carry out any such directions’. 


28. In the said regulations, after regulation 
146, the following regulation shall be -inserted 
namely:- 


"146A. Directions of Council - The Council may 
from time to time issue such directions to the 
Chapters as in the opinion of the Council are 
conducive to the fulfillment of the objects of the 
Act and in the discharge of their functions, and the 
Managing Committee of the Chapters shall be 
bound to carry out any such directions". 

M. GOPALAKRISHNAN, President 
■ [ADVT 111/4/71/12/Exty.] 

Note:-The Principal regulations were published in 
the Gazette of India vide number G.S.R. 611 
dated 25th May, 1959. and amended vide- 

(1) Notification Number CWR (2)/69 dated 8th 
May, 1969 

(2) Notification Number CWR (2)/70 dated 25th 
May, 1970 

(3) Notification Number CWR (2)/70 dated 22nd 
January, 1972 

(4) Notificalion Number CWR (1 )/81 dated 6th 
January, 1981 

(5) Notification Number CWR (1)/88 dated 31st 
January. 1989 

(5) Notification Number CWR (1)/93 dated 25th 
September, 1993 

(7) Notification Number CWR (1)/2002 dated 26th 
June, 2002 

(8) Notification Number CWR (1)/2002 dated 27th 
March, 2003 

(9) Notification Number CWR (1)/2008 dated 17th 
November, 2008 

(10) Notification Number CWR (3) 2008 dated 6th 
April, 2009. 

(11) Notification Number CWR (1) 2010 dated 4 
February ,2011 
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